FALLEN LEAF LAKE COMMUNITY SERVICE DISTRICT
Fallen Leat Lake, El Dorado County, California

RESOLUTION 2026-03
Negotiating Line of Credit

WHEREAS, in 2025 the Board of Directors expressed interest in establishing a line of
credit totaling $150,000 to assist the District in meeting all payroll and invoice payment
obligations; and

WHEREAS, staffexplored aline of credit with Wells Fargo but has been determined not
to be feasible at this time; and

WHEREAS, the California Special Districts Association (CSDA ) has relationships with
banks that provide lines of credit to special districts in California; and

WHEREAS, in order to explore these options the Board of Directors must adopt a
resolution which (1) identifies and authorizes an individual to negotiate with the banks on behalf
of the District, and (2) identifies the requested amount of the line of credit.

NOW, THEREFORE, IT IS HEREBY RESOLVED by the Board of Directors of FALLEN
LEAF LAKE COMMUNITY SERVICE DISTRICT that Don Ashton, Interim General Manager, is
authorized to negotiate on behalf of the District for a line of credit up to $150,000, with the
understanding that any commitments or agreements must be brought to the Board of Directors for
approval.

The foregoing resolution was passed and adopted by the Board of Directors of FALLEN
LEAF LAKE COMMUNITY SERVICEDISTRICT at a meeting of said Board held on the 28th
day February 2026 by the following vote:

AYES: 5
NOES: =
ABSENT: 7
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Karen Sipprell, President
Katie Gray, Vice-President
Woodson Martin, Director Daniel Kramer, Director  Alison Kerr, Director



